SCENI C RI DGE HOMEOWNERS' ASSOCI ATI ON, | NC.

Regul ar Meeting of Directors

Resol uti on Regardi ng Adm nistrative Fees

VWHEREAS, the Directors of SCEN C Rl DGE HOVEOANNERS'

ASSCOCI ATION, INC. (the "Corporation”) have determ ned that
tenants have caused the Corporation additional expense in
t he mai nt enance of the Common Area and recreational
facilities; and

VWHEREAS, Section | (c) of Article IV of the Declaration of
Covenants, Conditions, Restrictions and Easenents provides
that the nenbers' right and easenent of enjoynent in and to
the Common Area is subject to the right of the Corporation
to permt non-nenbers to use the Comon Areas and
recreational facilities and to pass rules and regul ati ons,
and amendnments thereto, to control such use; and

WHEREAS, the Board of Directors has determned that it is in
the best interest of the Corporation and the health, safety
and wel fare of the residents to assess upon purchasers an
adm nistrative fee equal to three nonths of assessnents; and

VWHEREAS, Section 507 of the Not-For-Profit Corporation Law
provides, in part, that if the certificate of incorporation
or by-laws so authorize, a corporation may levy initiation
fees, dues and assessnents on its nenbers; and

WHEREAS, the Certificate of Incorporation of the Corporation

provi des, in part, that one of the purposes of the



Corporation is to fix, levy, collect and enforce paynent of
charges and assessnents,

NOW THEREFORE, it is hereby

RESOLVED, that the Directors of the Corporation, pursuant to
the authority of Article IV of the Declaration of Covenants,
Condi tions, Restrictions and Easenents and Article VIII of

t he By-Laws, hereby adopt a Rule regarding an adm ni strative
fee to the Corporation payable by purchasers of Hones and
Lots, as follows:

RULE regardi ng Adm nistrative Fee by Purchasers of Honmes and

Lot s:

A. A purchaser of a Hone and/or Lot that is subject to the
Decl arati on of Covenants, Conditions, Restrictions and
Easenents shall be required to make an initial, non-

rei nbursable adm nistrative fee to the Corporation, and
further that such paynent is in addition to and not in |lieu
of other nonthly paynents to be made by such Purchaser

B. The ampunt of such adm nistrative fee shall be as nay be
announced fromtinme-to-tinme by the Directors of the

Cor por ati on.

C. Effective Decenber 15, 2002, the initial anpbunt of such
adm nistrative fee shall be equal to three (3) nonths of
t he annual assessnent.

D. Notw thstandi ng anything stated herein to the contrary,
all applicable provisions of the Declaration, By-Laws, and
ot her applicable Rules and Regul ations of the Corporation
remain in full force and effect regarding | easing of Hones

and Lots.



AND BE | T FURTHER RESCOLVED, that a copy of this Resolution
shall be furnished to each Menber in accordance with the

Decl aration and By-Laws;

AND BE | T FURTHER RESCLVED t hat the officers of the

Cor poration are authorized to inplenment these Resol utions,
effective i medi ately.

| hereby certify that the foregoing is a correct

transcript of the text of such Resolutions duly adopted by
the Directors of SCEN C RI DGE HOVEONNERS' ASSCCI ATI ON
INC., at a regular neeting held on Decenber 9, 2002.

Dat ed: Croton-on-Hudson, New York

Decenber 9, 2002

Debra Mai or ano
Secretary






